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ST DEED OF TRUST

THIS DEXD OF TRUST {("Securily Instrument") is made on Juiy 2§
23 . Thegrantor is.Indy 2. Casan
{"Burrower™). The irustee is

County, Tennessee ("Trusee™). The beneficiary iy

COMMUNITY MORTGAGE CORPORATION . which is organized and existing

under the laws ol the State of TENNESSEE , and whase address is £389 OUATL HOLLOW,

MEMPHIS, TENNESSEE 38120 (" Lender ™ ).

Borrower owes Lender the prineipal sum of WMMMMWNQAQDI::

—————————————————————————— Bollars (U.5.$_175.000,00 ). This debt is evidenced by Borrower's nole

dated the sane dale as this Secority Instrument ("Note"), which pravides for menthly payments, with the full debt, i nol.

puid earlier, due und payable on _August 1, 2021 . This Security Instrument

secures to Lender; (1) the repayment of the dell evidenced by the Note, with interest, and all renewals, extensivns and

modifications ol the Note; (b) the payment of all ofher sums, with interest, advanced under parigraph 7 Ww prolect the security

of this Security Instrument; and (¢) the performanes of Borrower’s covenants and agreemenls under Lhis Security Instrument

and the Note. 1o this purpose, Bormwer trrevocally grants and conveys o Truslee, in trust, with power of sake, e following

tescribed property located in Desgto County, TEZEXEXY
. .. . . . il581ss1ppi

v Lot 56, Section "F", Hunters Run Subdivisgion in Part of Section 21, Township 1

South, Range 6 West, DeSoto County, Mississippi, as shown by Plat appearing of

record in Plat Book 26, Page 43, reference to which is hereby made in aid of

z and as a part of the description.

UM S s e

THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT THE STATE PROPERTY IS LOCATED.

MAXTMUM PRINCIPAL INDEBTEDRNESS FOR TENNESSEE RECORDING TAX PURPQSES 1S $17%,000.00
DOLLARS.

which has the address of _8725 Hunters Run Drive , Qlive Brapch
[Streel) ’ [Ciy]

AR RDENSE 38654 ["PI'U[MI'L_)' Addrcss");
Mississippi (21 Code]

ToGETHER WrTH ull the improvements now or hereafler erected on Lhe property, and all casenients, appurtenanees,
und fixlures new or hervaller 4 part of the property. Al replacements and additions shallalse be covered by this SecuriLy
i lnsirument. All of the foregoing is refurved w in this Security Insleument as Lhe “Property.”

Bokkow £k COVENANTS that Borrower js la wlully seised of Lhe estale herely conveyed and bas Lhe rigrtht to pran
und convey the Properly and that the Property is unencumbered, except for encumbrances of record, Barrower warrants
and will defend generally the Litle w the Property ngainstall elaims and demands, subject W any encumbrances o recond,
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THIS SECURITY INSTRUMENT combines uniform covenants e nadional use and sot-uniioem covenants with Heated
viriations by jurisdiclivn Lo constitule o esilform securily instrument covering real property .

Loy CovenaNs. Borrewer and Lender covenant and agoee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bercower shadl prampily pay when due
Lthe principal of and interest on the debd evibeoced by the Nole and any prepayment and Lite clurges due under the Notge.

2. Funds for Taxes and Insurance. Subject to applicable luw or woa weitlhed waiver by Lender, Borrower shall
Py b Lender on the day monthly payments are dee under the Note, untl the Newe is padd o Tall, o st CFoeds™) b
faa} yeady taxes wid assessmenis which may a’tain priceity over this Security Instroment as o licn on the Property; {b) yearly
teaseholl piyments or rround rents on the Property, ifany; (¢) yearly boward or property insurance premians; (d) yeariy
Hood insurance premiums, ifiwny; (e} yearly morgape insarance premiums, Uany; and () any suins payible by Borrawer
wlender, in accordance with the provisions of paragraph 5, in liew ofihe payment of mortgige insarinee premiums, These
Hemsarecatled "Bscrow llems.” Lender may, atany time, collectand huld Funds in ab amountnot Lo exveed the s imum
amount adender for a federadly rebated mortgage loan may require fir Borrower’s escrow sceount under the federval Heal
EsLaie Setllement Procedures Act of 1474 us amended from Lime Lo time, 12 L.S.CE 2601 el sey. ("RESPA"] unfess
unother law thal applies W the Funids sets a lesser amount, 1 s0, Lender may, at any time, colleet and bold Fumds in an
arnvunt not b exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dita and
reasonuable estiniites of capendilores of [uture Fserow Hems or otherwise in accordanee with applicable Liw.

The Funds shall be beld in an insutulion whose depusits are insured by a federid agency, mstrumentality, or entiny
finciwling Lender il Lender is such an insiituton or in any Federal Home Loan Bank, Lender shadl apply the Fuods Le
paty thuescrow items. Lender miy notchivrge Borrower for holding and applying the Funds, aonually anadyzing the escrow
account, or verifying Lhe Escrow Hems, unkess Lender puys Borrower interest on the Kunds ami applicable law permits Leader
o make such o charge. However, Lender may require Borrower to pay d one-dme charge for an independent real estate
tix reporting service used by Lender In conneclion with this loan, unless applicable low provides otherwise, Unless un agreciment
is madeorapplicible law requires interest k: be paid, Lender shadl not be required Lo pay Burrower any inlerest or earnings
on the Funds, Dorvowerand Lender may agreec in writing, however, thatinlerest shall be paid on the Funds. Lender shall
give o Borrower, witheut charge, an annual accouniing of the Funds, showing eredits i debits to the Funds and the purpuse
firr which each dutnt 1o the Funds was made. The Funds wre pledged as additional security foe the sums secured by this Securily
lustrument.

1f the: Furxls heht by Dender exceed the amounts permitted w be held by applicable biw, Lander shall accounl to Bonowe
lbr Lhe excess Funds in accontiance with the requiremnents ol applicable luw. 10 Lhe amount ol the Funds beld by Lewder ai
any time is el sufficient wo piy the Escrow lems when due, Lender may so notify Borrower in wreiting, aod, i such case
Borrower shuil puy W Lender the amount necessary to make up the deficiency. Borrower shall mahe up the deficicocy in
pu more Lhan twelve monthly paymends, at Lender's sale diseretion,

Lipon paymenl io full of all sums secured by this Security Instrument, Lender shall peomptly cetuod to Borrower
any Funds held by Lender. L under paragraph 21, Lender shall acyuire or sell te Property, Lender, pria 1o the aequisition
argide of the Proporily, shall apply any Funds held by Lender at the time of acquisition or side as o credil against the somns
secured by this Sceurity Tnstrument.

3. Application of Payments. linless applicable law provides otherwise, adl payinents received by lender under
paragraphs 1 and 2 shall be applied: sy, w any prepayment charges due ander the Nowe; seeond, Lo mmounls payable ander
pavagraph 2; thivd, Lo inlerest due; lourth, to principal due; and lasi, Lo any kate charpes doe undec the Nota.

4. Charpes; Liens. Barower shall pay all Laxes, assessmentls, chacges, fines and impoesiGens atteilatalie wo the
Property which mity attain priority over this Securily Insteument, and leaschold payment: o groend re !

Tany. Haarwas
stall pay these obligntions in the manner provided in parageiph 2, or not padd i thatmaoner, Borrewer shall pay them
on thioe directly (o ihe person owed payment. Burrower shall prompily fursish to Lerer 2t nonwees ol ool s te be patid
urnder Lhls pieragieaphe 18 Bormower makes tnese payments direcdy, Burower shall promptly furnish te Lader recaipls ey nkencing
Lhe pityments.

Borrower shuldl promptly diseburge any lien which has priority over Whis Security lostrament unless Borowaer: G
aprees i writing to Lhe payinentof the obiligation secured by the lien in a manner acceptabie (o Lender;, (b contests in good
fieith the lien by, or defends against enforcement of the tien in, legad proveedings whivh in e Lender s npiion operade L
prevent the enforcement of the lien; or (¢) seeures from the holder of the lien ap agrecment s sticlory o Leader suboi-
dinating the lien to this Security nstrument. i Lender detevmines that any part of Property is ~ubject 1oa len which
may atlain privvity ever this Security Instrument, Lender may give Borvower o notice wdenginy onge thos i, Borrower shall
salisfy the licn er tuke one or more of the actions set forth above within 10 days of the piviug of soloee

5. Huzand or I'roperly lnsurance. Borrower shull keep the improvements now existing ar hereatier erected on
the Property insured against luss by fire, hazards included within the term “exlended coverage™ sond iary other hicards
including floods or tlouding, for which Lender requires insurance. This insurance shidl Le nnuntaioed i (he ammounts and

(\}U LOAN 4: (3-1180
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fur the periods that Lender requires. The s anee vigpri wproviding the insuranee shall b chosen By Borrewer subiject 1o
Lender's approval which shall i be unreasonably withhebd. 1 Bormower fiils @ mad it coverige descrileed aehove, Leder
nmay, al Lender's aplion, oblain coverape o protect Lemler’s vighls o the Property in avcondaawee with pararraph 7

Allinsuvance policies and renewsils sl 1 awceplable w Lender and shalt fnelade o stand,ad morteave chanse endey
shull have the right to hold the poliy
ol pad premivigs and renewidl notices. 1o Lhe event of luss, Borrower shadl give pronnga sebiee o (he WL Ance Cadt ber o
laender, Lender iy meke proof of tess if nol made prompdiy by Borrower,

Unless Lenderand Bor rower otherwise agree Ln writhy, insurante proveeds bl be sapplivd Lo restasa on e vepan
el the Properly damuged, iU Uhe restoration or e is ceonomically fensible and Lemde s SOCUNLY 15 vol essened. 1 e
resloration or yephiur s net economically keasible or Lendoer's steurity would be lessened, The insuriinee prucecis shadl dne
aspplied to U suns secaval by this Securily lnstrument, whether ov nol then due, with sty exvess pail W Borrower, 17 Bmower
abitndons te Property, ur does not answer within 30 days a notice from Lender tlat the insuranee can e bivs offeved (o
srltle woelaim, then Lender mary collect the msucanee proceeds, Lender maky wse the procecds o e o restore e Propaerly
Lo pay sums secured by Lhis Security Lasteamen L, whether or not then dwe The GOty peviod will beg o winen tie ot e
15 given,

Lintess Lender and Borrower slherwise agree in wriling, any applicalion of proveeds Lo principad shall not eatend
o postpone the due dute of the monthly puyments refrred W in paragraphs Land 2orcliigee the amouwnt of Lhe pa yiments
W ander paragriph 21 the Property is acquired by fender, Borrowuor's virhtto any imsuianee policies and procesids resall ny
Irom divanape w the Property prior o tha aequisition shall pass w Lender to Lhe extent of the sums secored by thix Secunily
Instrument nouiedialely privr Lo the iy uisibion )

6. Occupuncy, Preservalion, Maintenance and Protection of Property; Borrower’s Loan Apphicalion;
leaseholds. Borrower shall vceupy, establish, and use the Property as Borrower’s principal vesidence within sixly diys
aftecthe execulion of this Security Instrument und shull continue o veeupy the Property as Borrowet’s principal residonce
lur at Teist one year alter the date of uccupancy, unless Lender olherwise agrees in wreiting, which consenl shal] nol be
unreasonably wilhheld, or unless extenualing cireumnstianees exist which are beyond Burrowers contral. Borrower shall not
destroy, dimage or impair the Property, allow the Property todeteriorate, or commit wasivon Uhe Property. Borrowershall
be indefaullif any forfeiture aetion or proceeding, whether civil orevimimal, is begun thad in Londer’s poind Faith yudgemend
could result i lorfvicure of the Property or ulherwise malerially impair the lien created by this Becurily Instromend ov Fander's
security interest Borrower may cure such i defuult and reinslate, as provided in patagraph 18, by causing the action m
procecding to be dismissed with o ruling thad, in Leuder’s good Taith determing Lo, preciudes forfiitre ol the Borrower's
imterest in the Property ur other material impairment of the lien ereated by Lhis Security Instrument or Leader™s seeu riLy
nterest. Bormwer shali also be in defaull if Burrower, during the loan application process, pave mitteriadly false or waiccurate
udormalion or stfemen i Ly Lender (or Gailed Lo provide Lender with any malerid mdormationin conneclion with the loan
evidenced by the Ny including, but rol Jimiled Lo, representitions converning Borrower's accupaiey ol the Prope by as
aoprincipal resiibeoce. 1f this Security Instrument is on o leaschol!, Borrower shull conply with all the provisions of L feose,
I Borrower acquires fee tide t the Property, the leasehold and the e ttde shall not merge unless Lender agrees (o the
MEREEr i writing.

7. Protection of lender’s Rights in the Property. I Borvower Liils w pertorm the covenants amd agrevanents
eontained in this Security listranienl, or there is kegraal proceeding that muy signiicantly aflict Lender’s riglis inhe Prigeerty
{suchus uproveasding in bankruptey, prabate, fur condemnation or forfeiture or to enfi ce bows or regulictionss Hhen Leander
nay do and piey lue wiiiiever s necessary Lo protecl the value of ihe Property and Leadees vights invhe Property  Londer's
aclions may nechinde [FaYLN Ny sums secured by ot hen which has priovity over this Serurits lnstrement, appearing b courd,
paying reasonabie wLormeys’ fees and en tering on the Property o make repairs. Althoush Lender miy (e et pnder
s parvagraph 0 fbender dses not e to do RIS

s amld renewals. 1T Lender roquires, Borrowes shali pronnptly eeve i Leudes all vecoapls

Any atnointsdeshursed by Lender under this parivgraph 7 shall hecome adde g ool of B w er secued by Hus
Security Instrament Vindess Boerowe i Loender agniee toother terms ofpayment, these aenounts shadl bear inlerest from
the disle of disbiorenient s the Note vate and shalt be payahle, with inlerest, upon notice o Londer w Borrower equeslmg
payinenl.

B. Mortpape Insurance. M lender reguived morlgape insorviince as o condition of making the Toan secoved by
this Security Instwnent, Borrower shall pary the pramioms required tr maintain Qe e g msuriniee dnetlecr, U e angy
reason, e morigage insurance coverage required by Lender Lipses or ceises bo be in ellect, Bormwer shadl pay the premmms
reqguired Lo obtin voverape substantiadly equivialent w Lhe MOV e 0 s ence previonsby ineltel o o cosl sulearantiedly
apivalent W e cost @ Borrower of the morigge insweanee proviously in efleet, from an olermue IR Hisurer sppeoy ol
by bander, I sulstantiolhy suivaimt morlage saraice coveriye is not aviibible, Bortower shall poy fo Leoder eorh montl
asumeguid W ooe-twel[1h of the yearly morigrage insurance premiom being paisi by Borvower when U insgramee Coverigie
lipsed or ceased Lo b b eflect, Lender will wccepl, sse and 1etain Lhese paymenls as a loss e
insurince, Loss reserve piyments may no longer be required | at {he opties of Lender iCimart e ivsursinee vos Crage (in

secve in leu ol iorgge

LOAN §: 03-1u80
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the amount amd loy the period thal Tanader vequires) provided by an insorer approved by Fesder igann beemiies avaiiable
and is oblinned. Borrowes shadl pay the remans reguired W muintain morlgage insurzee i ellect, or b pros de i boss
veserve, until Lhe regquirement for morigage msuraaee ends insecordanee with any weiten apreement bebween B owe
awid Lender or applicable taw.

9. Ingpection. Lenderorils agent niay miahe reasonable enleies upon and inspections of the Propen iy, Lensder stoal |
give Borrower gotice il Lhe time of or prioe fo an inspection specifying reasonalle cause i Ue iospecion.

16. Condemnation. The procecds ol sy awird or claim lor damages, divect or cousesuential, i connection wilh
any comdemnaiion or other taking of any paut of the Property, or for conveyance i fiew of condenuabion, e herehy assigned
and shal) by pand (o Lender,

T e evenn of o totand daking of Uske Propeerty, tie pooceesds shadl be sgopliced 1o e s seeneed By ais Secin ity Tnsdronmend.,
whether or nol deen due, wilh any exeess pind W Borrower. 1n the event ol o partiai tisking of the Properdy mowhieh the
fair market vaibue of the Properly imamed il ely before the Laking s eaualtoor greater i Lan the qanonnt of 1he suims seeed
by Lhis Security Tostrument numediately beline the taking, unless Borreaw ol Fender etherwise agree inowriting, the suns
stctited by this Secunty Listrument shall be reduced by the amount o the procecds muluplied by the Tellowing foaction.
Gulthe wialamount ol the coms secured inouedialely belore the Liking, divided Ly ihdbe Gaemarket visddoe of the Propent y
inmediately boefire the ihing, Any babinee shall be paid (o Borrewer, I the evens ai o partial Gihigs of the Propery in
whieh the fuirnvoket vadue ol the Property immediately befire the taking is hess thao e amount ol te sums seeuved im
s libely before the tihing, unless Borrower and Lenderolberwiso agree soowe i os ualess applicabie Law oflierwise p o
vides, Lhe prococds st e appied Lo the suis seeured by Chis Secerily Tnstrement whethier ornol Lhe sums aee (heoJue.

I the Property is abandoned Hy Boreower, or if, aller noilee by Lenver 1o Bervower thar the condentan olas to
make i awand on settde o claim fvr dumages, Borrower fails W respond to Lender within 30 days afler the dite (be natice
is given, Lander is authorized iocollect and apply the proceeds, al its oplion, cither Ly restorition or repatr of the Property
or o the sums secured by this Security Instrument, whether wr not thes due.

Unless Lo and Borrower obherwise agree in writing, any apphication of procecds Lo peincipa ] stiadl not eslend
or pastpone the due date of the monthly paymenls relerved W in paragraphs 1 amd 2 or clinge e amound ol such |RLY IR,

1L Borrower Nol Released; Forbearance By Lemder Nob o Waiver,  Fateosion of the time for piyment ar
mudificativn of aoortization of the sums secured by this Secusily Instrument geanted by Fender to any successar in interest,
uf Borvowey shali aol operale w release the Halality of the original Bonswer or Bormmwer’s sucoessors in interest. Lender
shatl not be regyuirad 1o commence proceedings agiinst any suceessor inaterest or refuse Lo extend Lme far puynen o
otherwise mudidy wnortization of the sums secured by this Scearity nstrument by reason of any demand mado by the origingl
Burrower or Burrower's successors i interesi. Any lorbearaice by Lender in exercising any right or remedy shall aot e
owadver of or preciude the exereise of any vighi or remedy.

12 Successors and Assigos Bound; Joint and Several Liabilily; Co-spmers. T'he covenants and agreements of
U Securiy Distrument shall bind and benel the successors and assigns of Lesder and Burrower, sulject, W the prosisiones
ol paragrapl 17, Borrower’s covenants awlagreements shudl be juint und several. Ay Borrwer who co-sigas this Seeusity
Instrument hut does not execute the Noie: G4 is cosigning this Security Insteament only w mortgigee, grant and convey (bat
Burrawet's inlerest o the Proplerty under (he teems of this Security Instrumoent, (b is nut personalty obligated t pay tie
sums secured by s becurity inslrament; amd (c) agrees Lhat Lender and any obhen Burrower oy igree Lo estend , modily,
frdrecr or make any awcconmiodations with regacd to the wrms of this Security Instrument or the Nole without thal Boerower's
consent.

13, Loan Charges. [ the Joan scowred by this Security Instrument s subjech o a law which sels maximuam inag
cleavrges, ind Uit tew s finaly merprewed so that the interest or other loan chia
with the ko exceed the permitaed hoves, Do (ad iy sueh loan chorgs shodl beovedoced by

= collected or 1o be collected i connection

FILOHIRENEY

the charge W the pernotied o and (b) any sums already collicted from Borruwer which exceeded peemiined lanies wilt
I retunded o Bovrower Lendor may vhouse Womake this refund by redocing the prinei pad owed under the Note or by narhiog
adirect paymuent to Benrower, facrelund veduces principal, the veduction will be teated s i partial prepasuent without
sy prepayment chiarec agler the Notye.

i1, Nobees. Ay notice W Borrower provided for in this Seewrity Tistroament shald be pgiven iy delivering it ol
by madling it by s class madl unless apphicable luw requires vse of another methad Phe notice shilt e dieeeted 4o he
Property Addres or any uther address Bariewer dusignates by nolice L Lender. Any notice (o bender shadd be ginen by
liest elass mail 1o Lender's address stated berein or any other add ress Lender destanates by nolive w Berrawer, Any notwe
provided Jor in tlos Security Dnstrument shall be desmed W have been given 1o Borowern Lender wlhion
in this paragrapls

15, Governang Law; Severabibity. This Sceuvity nstrument shidb be poyerned Ly Jederad Tuw and e Low a2 The
Jurisdiction inowlscl the Propeely is dociwed. bo Lhe event that any provision or chitse of s Security lnsteament o the Nowe
vonflicts with appdicabbe Liw, such conllict shall not affect ollier provisions of this Security Instrmnent or the Note which
can e given efleen watheut the conflicling provision. T'o this ead the prosisions of this Secarity istewamnend and The Noty

are declav@h (o e severabile
’ LOAN £: $3-1080
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16, Borevwer's Copy. Borrewer shatl be given one conformed copy of the Note aed of Lhis Secul ity Insroment.

17, Transfer of the Properly or o Benelicial Interegt in Borrower, I odi or any et of the Troper 1y or any
interestinitis sold or transhireed tor if o beselivial inlerest in Borrower is sold o transtoered and Borros or s ot aalaral
person) withoul Lender’s prior writlen consest, Lender may, at ils option, require imediate payment in full of all swins
secured by this Seearity Instrument. However, this option shal! nol De exercised by Laender i exercise is profubited by lederal
luw as of the dite of thiy Seeurity Instrument,

H Lender csercises this option, Lender sl give Boreower notice of acoeleratinn The notice shall provile i peruod
ol natless than 0 days lrom the date thi notice is deliveved or mailed within which Borower must pay alb sums seenved
by this Security lostrument 1T orvower fitils (o pay these sums prior 4o Lhe erpieation of lis peciod, Feader naay invehe
any remedies permitted by this Scewrity Instrument withoul further notce or demand on Borrower,

18. Borrower’s Right to Reinstate. 1 Borrower mecis certain conditions, Borrower shill Lave (he rizhi W basse
enforcement ol ihis Securily Insirument diseonUnued alany Lime prior te the eitelier of: () 5 days (ur such othen periml
asapplicable law may specify lor reinstatemend) before sale of Lhe Property pursuan U to aoy power oFsabe contained in this
Security lustrument; or thi entey of o judgment enforeing Lhis Securily Instrument Those conditions e Hiad Borrower:
(it} puys Lender all sums which then would be d e under this Securtty Instrament and the Nobe as o 0o sweclesadion hod
veeurred; (b cuees any delandt of any uther covenants or agreements; {0} pays b capenses weurred in enlorcing this Secarit,
Instrumend, including, bhut sot limited o, reasonable attorneys' fees; und () vihes sucl aetion as Lender may reasonably
require b asswee Hhaet the Ben of this Secu rity Instrument, Jender's vighisin die foapesty and Borrower s ublividion wpay
the sums secured by this Security Instrument shall continye unchinged. Upun renstitenieni by Burmwer, this Seearity hn-
strwment and the oldiga tions seeured hereby shall remuin fully effective as im0 aoeberation luad weeurral. Howeve , Lhis
righd o reisstide shidl not apply in the case of acceleration under puragrapl 1.

19, Sale of Nole; Change of Loan Servicer. 1he Nole or a partialinterest i (he Note Qogetber with s Secarity
Instrument ; may be sold one or more tinies withoul prior notice o Boreower, A salo uhay resultin g ehange o Lhe entity
thnowm s the "Loan Servicer™) that coflects monthly paymenls due under (e Nole sod Uhis Securily Tnstroment, There
also may be one or more changes of the Lean Servicer unreluted W a sale of the Nole. 1 Lere is i clinge of the Loan
Servicer, Borvower will be given written notice of Lhe change in accordance with patagraph 14 above amd applicable Liw
The notice will state the name and address of Lhe new Loan Servicer and the addreas w w hich payments should be maahe
The notice will alse contain any other information vequived by applivable Liw

20. Huzardous Substances. Borrower shall nol cause or permit the prosence, wse, disposial, slorage, or release
olfany Hazardous Substances on or in the Property. Borrower shall nol do. nor allow anyine else wodo, anything affecting
the Property thal i in vislation of any Eoviconmental Law. The preeeding (we sentences shall nolapply o Lhe presence,
use, orstoraygeon the Property of smaliyuantities of Hazardous Substances thatawe genorad by recognized W be ipprop
Lo ozl residential uses and W mainienince of The Properey.

Burvawer shatl promptly give Lender wiit len notice afany investigation L, demand, lawsait ve other aclion Iy
any gevernniental or regulatory agency or private party invoelving the Croperty and any Hazodons Selstinee or
Environmental Law of which Burrower has actoal knowledge. 1F Borrower loarms, o1 s notified Ly any governmental o)
regulatory auwlhurily, that any vemoval or oiher remediaiion of any Hazardous Substance ablvcting the Property is meessary,
Barrower shall preomptly take all necessary remedial actions in accurdinee with Fnvirenmental Liw.

As wsed i this puragraph 20, "Hizardous Substances” e those subslanees defined as Loxic or hisodous subsbiiees
by ¥nvironmentd Law and the following subslances: gasoline, kevosene, other unnuible or Loxic petrolewsn products, Tean
prsticides und herbicides, velatile solven s, malerials cuntaining asbestws or lwmadde byde, and radwactive nedaeriabs, As
usid in this pariytiaph 20, "Enviranmental Law" means federal laws and laws af the pursdiction where the Property is located
that relate to bealth, safety or envivomnbentid protection,

NON-UNTORM COVENANTS Bunower and Lender further covenant iwnd aprer as teliows:

-
T

21, Acceleration; Remedies.  bender shall give notice Lo Borrower prior to acceleraton Rillowing Borrower’s
breach of uny covenunl or agreement in Uiis Secunity Instrument (but ol prior L acceleralion under paragraph 17
unless applicable luw provides otherwise). 'The notice shall specily: (a) the defuul () the action requined Lo cure the
defsudi; (¢} a daw:, nol less Lhin 30 days from the daie the nelice is given W Borrawer, by which the defuusll must
b cured; and (d) Lhat Giilure W core Lhe default on or before the date specified in Lhe nobice may resull in acceleralinvn
of the sums securcd by this Security Instroment and sale of Lhe Property. I'he nolice shall further inform Borrower
of the right Lo reinstate alier aceeleration and the right to bring a court aclivn W assert the non-existence of a defaclt
or uny other defense of Borrower Lo acceleration and sale. If the default is nol cured un or befure the dale specified
in Lhe nolice, Lander al s uplion may roguire immediale payment in full of al! sums secu red by Lhis Security Instrument
withoul further deniind and may invoke Lhe power of sale and any other remedies pernntied by applicable law, Lender
shall be entitle) W eolloet all expenses incusred in pursuing the remedies provided i this paragraph 21, wcluding,
bul sl limiled to, reasonable allorneys’ fees and costs of Utle evidence.

LOAN #: 33-1080
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Il Lender invokes the powe T sale, Trustee shall rive notice of suke by  w advertisement in Lhe cotnty
in which Lhe Proporty is localed fur U nie and in the manner provided by apphoable law, and Lender or Trusiee
shall mail a copy of the notice of sal: (o Borrower in the mannce provided in paragraph 14, Trustee, withoul demat
on Borrower, shall sell the Property at public ayclion w the higrhest bidder al the tme and under the Werms desigia led
in the molice of sabe. Lender or its desipnoes may purchase the Property al any sale.

Truste: shall deliver W the purchuser T'rusiee’s deed conveying the Propaerty withoul any covenant or waeranly,
capressed or implied. The recitals in the Trustec's deed shall be prima Favic evidence of the ruth of the stalements
made therein, ‘I'rustee shall upply he procests of tie sade in the foHowing order: (w) W all expenses of the sale, including:,
Lut ol lunited W, reasonable Truslee's aod altorney’s fees; (b) o all sums secared by this Security lnstroment:
(e} any excess o he person or persons legally entilfod w it 1 Lhe Property is sold purssant Lo Lhis paragraph 21,
Borrower, or any person holding possession of Lhe Pruperty through Borrower, shall immediately surrender possession
of the: Property W the purchaser at the sale. I pussesssion is nol surrendersd, Borrower or such person shall be a tenant
al will of the purchaser and hereby aprens Lo pay the purchaser the reasonalble rental valve of the Property after sale,

—_—

Ly

22, Release. Lpon payment of adl sums secured by this Security hist vmeal, Lender shadb refease phis SeCUrE Y
Lisstrument witlioud Clarge o Burroy, or

23. Substiuu: Trustee. Lender, it it optivn, may from Wme o time remove Peusiee aod APPUINL L SHCCERS0F LIS o g
tany Prustee appointed hereonder by a0 instrumend recorded in the cotnty in which this Security lnstrament is rocoriod. o F

Without conve yince of the Propurty, the sucressur trysiee siull suceeed Lo all the ditie power and duties conlerrl upon o %

drustee beeio s by appheable low o
24. Waivers, Borrower waivis il rihiod umesiead, equity ol vedemplion statulory right of redemption and velin- g

yutshes all other righls ang exemplions of every kind, ineluding, but not linted to, s statedory vight to an elecinge slooe T

i the Propert
25, Musimum principal indebedness Gy Pennessee recording tas purposes s S175,000.00_ bDallis. (ol
26. Riders Lo Lhis Securily Instrumenl | ong or more riders are execuwed by Borrower aimd recordoed togelther &%
with Lhis Sceurits Tnsteament, the cnvenonds al agresments of each sueh vider shall be meovporiited into and shall amewd < : &
wid supplement (e covenants ;nd agreements of his Security bretrumendt as i g rideris) were o part of Uis Seurty lnstramend.
Wiheek applicable hox{es) |

8] Adjustable Raw Rider EI Condominium Rider 1-_] =4 Iomidy Rider
[__‘J Uridualed Payment Rider rj Planoed Unit Development Lider [__J Biweekly Payinent (hdm
Lj Balloon Rider r_| Hate improvement Rider [_| Second Home Nider

{_ ] fiheris) fspecity |

By StorinG BeLow, Hurrower . . eptsiimbagrees B the ey and covenants contaed in this Security lastoamieni

sdinany ridercd executed by Burenwe) it recurded with (L T8 WITNESS WiEREOR, Bormwer D execuied Lus Doty

Pnstrument. /

Wilnesses:

(hendy

- Bt

—_ gl

- Bt tower

Pipoce Below This Line For Ack nowicdgrment |
S5TATE OF TENNESSEE, SHELBY COUNTY ss:

On this 26th day of July, 1993, before me personally appeared Judy A. Cason to
me known {u: proved 1o me oh the basis of satisfacrory evidence) Lo be the person
described in and who executed Lhe foregoing instrument, and who acknowledged the
exefution ot the same to be her free act and deed. Witness my hand and official -
seal.

My Commissi.. expires:

—— __JO~107FS “

THIS INSTRUMUENT PREPARED BY:
Realty Clusiuy Services, Inc.
6510 Stage R.uad

Bartlett, lenhessee 38134 LOAN $: 03-1080

~ Notary Public
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' ADJUSTABLE RATE RIDER
{1 Year Trensury Index - Rate Caps - leed Rate Conversion Optmn)

A

THIS ADIUSTA.BLE RATE RIDER is made this 26TH .day of . JULY , 19 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or St:cunty
Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower” } to secure

. Borrower's Adjustable Rate Note (the "Note™) to _EBMHUNID’_HHBIGAELCDBEDBA]IDN__.__ '

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

8725 HUNTERS BUN DRIVE OLTIVE BRANCH MISSISSIPPY 38654
‘ (Propery Address] :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSD CON’I‘A]'NS THE OPTIONTO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS In addition to the covenants and -agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
The Note provides for an initial interest ratc of 4,25 %. The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows: '

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates :

The adjustable interest rate 1 will pay may change on the first day of AUGUST 1 '
1994 , and on that day every 12th moanth thereafter. Each date'on which my adjustable interest rate could
cbangc is called a "Change Date."

{B} The Index ‘ ’

Beginaing with the first Change Date, my adjustable interest rate wﬂl be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer avaﬂablc, the Note Holder will choose 2 new mdcx thatis bascd upon comparable
information. The Note Holder will give me notice of this chmce :

(C) Calculation of Changes'

Before each Change Date, the Note Holder will calcutate my new mtere.st rate by addmg_M_Tl:lREE QTRS
percentage point(s) (2 75 " %) to the Current Index. The Note Holder will then round the resuit of
this addition to the nearest one-eighih of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Notc Holder will thea determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Datc at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

- menthly paymest, ' ; '

(D) Limits on Interest Rate Chanpges

Tke interest rate I am required to pay at the first Change Date mll not be greater than B5.25 %
or less than _‘2.25 %. Therealter, my adjustable interest rate will never be inereased or decreased on
any single Change Date by more than percentage point(s) (_ 2 : %).from the
rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

10.25 %0, which is called the "Maximum Rate."

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Changc Date until the amount of my monthly
payment changes again.

(F) Notice of Changes o _

The Note Holder will deliver or mail to me a notice of any changes in my adjustablc interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer- any
question I may have regarding the notice, ‘

B. FIXED INTEREST RATE QPTION '

The Note provides for the Borrower's option to convert from an adjustable interest rate with mtcrcst rate

limits to a ﬁxed interest rate, as follows: ‘

5. FIXED IN'I'ERES'I‘ RATE CONYERSION OPTION -
{A) Option to Convert to Fixed Rate
1 have a Conversion Option that [ can exercise unless I am in dz faL.lt or this Section 5{A) will not permit
me to do so. The "Conversion Optmn is my option to convert the interest rate I am required to pay by this Note
from an ad_;ustablc rate with interest rate limits to the f'x:tcd rate calculatcd under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE PATE RIDER - Single Family - 1 Year Trsasury Index - Fannle Mae Uniform Instrumant
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning
op the first Change Date and eading on the fifth Change Date. Each date on which my adjustable interest rate
can convert to the new fixed rate is called the "Conversion Date.”

If I want to exerdse the Coaversion Option, I must first meet certain conditivns. Those conditions are
that: (i) I must give the Note Holder notice that [ waet to do so; (it} T must bave been current with respect to
all payments due on-this Note each month for the twelve months prior to Lhe date I want (o coovert; (iii) by a
date specified by the Note Holder, I must pay the Note Holder a conversion fee of US. 5 250.00  ; and (iv)
I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest ratz will b= equal to the Federal National Mortgage Associalion's required net yield
as of a date and Gime of day specified by the Note Holder for (i) if the onginal term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commijlments, pius
five-eighths of ome perceatzge point {0.625%), rounded to the searest one-cighth of ome percentage peint
{0.125%), or (L) if the original term of this Note is 15 years or iess, 15-year fixed rate morigages covered by
applicable 60-day mandatory delivery comumitments, plus five-eighths of one percentage point (0.625%), rounded
to the nearest one-eighth of one pereentage point {0.1259%). If this required net yield cannot be determined
because the applicable commitments are not availeble, the Note Holder will determine my interest rats by using
comparablz information. My new rate calculated under this Section 5(B) will net be greater than the Maxdmum
Rate stated in Scetion 4(D3) above. .

{C) New Payment Amount and Effective Date '

If I choose 1o exercise the Conversion Option, the Nole Holder wil] determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Begianing with my first monthly payment alter
the Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IM BORROWER

1.  Uatil Borrower exercises the Conversion Option under the coaditions stated in Sectien B of this
Adjustable Rate Rider, Uniferm Coverant 17 of the Security Instrument is amended to read as foilows:

Transler of the Property or a Beneficinl Interest jn Borrower. If all or any part of the Property or any
interest in it is s0id or transferred {or U & beneficial interast in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate
payment in full of all sums secured by this Security Instrumeat. However, this option shall not be exercised Dy
Lender if exercise is prohibited by federal law as of the date of this Sscurity Instrument, Lender ziso shali not
exercise this option 1% {2) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as-if a new loan were being made Lo the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of 2 breach of
any covenant or agreement in this Security Instrument is acceptable to Leader. '

“Ta the extent permitted by applicable law, Lender may charge 2 reasonable fee as 2 condition tc Lender’s
consect 1o the loan assumption. Lender also may require the transferce to sign an assuwmption agreement that
is acceptable to Lender and that obligates the transferce to kecp all the promises and agreements made in the
Note and in this Security Instrument. Borrower wili continue to be cbligated under the Note acd this Security
Iostrument unless Lender releases Borrower in writing, ‘

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the potice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Cooversion Option under the conditions staied in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section
C 1 above shall then cease to be in effect, 2nd the provisions of Uniform Covenant 17 of the Securiry Instrument
shall instead be in effzct, as {follows: : ]

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower
is not a matura! person) without Lender’s prior written coasent, Lender may, at its oplion, require immediate
payraent in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The aatice shall provide
a period of not Jess than 30 days from the date the notice is defivered or mailed within which Borrower must pay
2!l sums secured by this Security Instrument. If Borrower f{alls to pay these suras prior (o the cxpiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts an
Adjustable Rate Rider.

agrees (o the terms and-covenants contained in this

Vpsdiyd U (Seal)
J@; A.'@ASUN ~ -Borrower

(Seal)

> -Borrower
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